The Barbados Advocate - ‘Wise move’ http://www.barbadosadvocate.com/newsitem.asp?more=local &NewsID...

Contact Our Advertising Dept

Thisspotcould he yours.  te: +1.246.467.2024/2030

Email: sclarke@barbadosadvocate.com

D25

k A d{/(n)ﬂlhcmﬁ_te THISSPACE

Today'sPaper | Local News Editorial W Sports Business Moniday | Hello! Magazine = Subscription

Top News > Jocal

(xe!! & share |

FIND BUSINESS PARTNERS

LOCAL NEWS ‘Wise move’ ADVERTISE

WITH Us

INVESTMENT OPPORTUNITIES 10/31/2011

CAREER OPPORTUNITIES Minister pleased with partnership between Four Seasons Bridaetown. Barbados

and local manufacturing sector
FORM BUSINESS ALLIANCES 29°C

THE Four Seasons Resort and Private Residences Partly Cloudy
100% FREE project partnering with the local manufacturing sector Hour-by-hour | 10-day

in Barbados is a good move.

) ) L. A Enter city or U.S.zip
Speaking to the media recently, Minister Kellman said:

N L T‘WORI( “l am happy that Four Seasons is seeking to partner
p with local manufacturing. The tourism industry is the

BAI{BAD@)S best industry to create synergies. If they go towards
what we call ‘import substitution’, we would not have
an economic crisis.

“Just look and see the amount of money spent in the
tourism industry; just imagine 60 per cent of the
money spent in the tourism industry being sourced
from Barbados, and you would see what you get.”

Earlier this month, Chairman of Paradise Beach
Limited, Professor Avinash Persaud said that $20
million is set to be spent on local manufacturing.

Regarding the Four Seasons project, Minister Kellman
noted: “We did not start Four Seasons; we found Four
Seasons as it is, and the important thing is that after
spending so much money, you cannot leave it there.”

He explained that when Four Seasons is finished, it will
generate enough foreign exchange.

Touching on the issue of the National Insurance
Scheme (NIS) being approached for funding for this
project, the Minister stated: “If the NIS is putting
money to ensure jobs and create more jobs, all that the
NIS is doing is looking after itself.

“People have to understand that...the NIS was raised
deliberately to have money for investment...and if you
are putting in something to add more investment, you
are doing it for the workers, investors and for the
country.”
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